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and financiers, and it was announced that any private person who was disposed to maintain a horse and rider for the imperial service would earn the Emperor's special gratitude. To any increase of the direct taxes the despot would not listen. " Credit/' he said, "is but a dispensation from paying cash." In spite of Mollien's protest, however, a new issue of paper money was ordered, but for this there was collateral security. It was found in certain plots of land or domains belonging respectively to each of many thousand communes, by the rentals of which they severally diminished their direct local taxes. Worth three hundred and seventy million francs, these properties yielded only nine millions, although their prospective returns would be far larger. With government five per cents, selling at seventy-five, an investment of a hundred and thirty-five millions would yield the interest actually received. This step was taken, the lands were seized, and the government cleared two hundred and thirty-five millions; a hundred and forty millions of the five per cents, were set aside to cover the income charges, and used simultaneously as collateral for notes to pay current expenses until the lands could be sold. These last were kept at a fair price by taking seventy-one millions of treasure from the Tuileries vaults for their purchase. Throughout the previous year the moribund legislature had been left inert, the budget being decreed without its consent, and the Emperor told Metternich at Dresden that he contemplated its abolition. In a crisis like this latest one, however, its aid was not to be despised; it was now galvanized, and made to stamp these puerile measures with the "popular" approval.
There has always been " a mystery in the soul of state." When men ceased to invest government with a supernatural character, they did not for all that dispel the the field of Mars. Russland.      de Puibusque,.    Wolseley:  The De-
